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PART | - FINANCIAL INFORMATION
Item 1 - Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands)

Mar ch 31, December 31,
19 98 1997
Assets:
Cash and cash equivalents $ 5,328 $ 6,872
Short-term investments 6 8,554 61,883
Receivables, net 4 5,708 41,590
Deferred tax assets 8,554 8,806
Inventories 4 8,166 49,723
Other current assets 2,085 2,506
Total current assets 17 8,395 171,380
Property, plant and equipment, at cost 22 0,813 219,587
Less, accumulated depreciation 15 5,792 153,704
Property, plant and equipment, net 6 5,021 65,883
Prepaid pension costs 3 9,549 38,674
Other assets 8,711 8,771
Total assets $29 1,676 $284,708
Liabilities:
Accounts payable and accrued expenses $ 2 2,641 $ 24,540
Dividends payable 1,323
Income taxes payable 6,776 4,845
Other current liabilities 8,878 9,244
Total current liabilities 3 9,618 38,629
Long-term debt 1 0,347 10,347
Deferred income taxes 9,055 8,799
Other liabilities 2 2,145 22,080
Total liabilities 8 1,165 79,855
Stockholders' equity:
Common stock, $1 par value 1 5,000 15,000
Capital surplus 5 1,868 52,010
Retained earnings 32 3,756 318,474
Unearned portion of restricted stock (266) (342)
Accumulated other comprehensive income ( 3,098) (3,289)
38 7,260 381,853
Less, cost of treasury stock 17 6,749 177,000
Total stockholders' equity 21 0,511 204,853
Total liabilities and stockholders' equity $29 1,676 $284,708

See notes to consolidated financial statements.



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS of EARNINGS
(UNAUDITED)

(In thousands except per share data)

Three Months Ended

March 31,

1998 1997
Net sales $ 60,846 $53,148
Cost of sales 42,724 36,504
Gross margin 18,122 16,644
Research and development costs 305 598
Selling expense 2,305 1,935
General and administrative 6,868 7,881
Operating income 8,644 6,230
Investment income, net 1,079 638
Rental income, net 913 940
Other income (expense), net 929 (107)
Interest expense 89 73
Earnings before tax 10,646 7,628
Provision for tax 4,041 2,673
Net earnings $ 6,605 $ 4,955
Weighted average shares outstanding 10,178 10,170
Basic earnings per common share $0.65 $0.49
Diluted earnings per common share $0.64 $0.48
Dividends per common share $0.130 $0.125

See notes to consolidated financial statements.



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS of CASH FLOWS
(UNAUDITED)

(In thousands)

Th ree Months Ended
March 31
1 998 1997
Cash flows from operating activities:
Net earnings $ 6,605 $ 4,955
Adjustments to reconcile net earnings to net cash provided by operating
activities:
Depreciation and amortization 2,432 2,455
Net gains on short-term investments (432) (212)
Increase (decrease) in deferred taxes 508 (39)
Changes in operating assets and liabilities:
Proceeds from sales of trading securities 82,258 67,641
Purchases of trading securities ( 88,384) (60,425)
(Increase) decrease in receivables 747 (4,718)
(Increase) decrease in inventory 3,160 (809)
Decrease in progress payments (6,468) (2,632)
Decease in accounts payable
and accrued expenses (1,899) (1,224)
Increase in income taxes payable 1,931 1,840
Increase in other assets (559) (797)
Increase (decrease) in other liabilities (414) 392
Other, net 1,398 (1,467)
Total adjustments (5,722) 6
Net cash provided by operating activities 883 4,961

Cash flows from investing activities:

Proceeds from sales of real estate and equipment 20 6
Additions to property, plant and equipment  ( 2,447) (5,142)
Net cash used by investing activities  ( 2,427) (5,136)
Net decrease in cash and cash equivalents ( 1,544) (175)
Cash and cash equivalents at beginning of period 6,872 6,317
Cash and cash equivalents at end of period  $ 5,328 $ 6,142

See notes to consolidated financial statements.



Commo

Stock
December 31, 1996

Net earnings
Common dividends

$10,0

Stock dividends (two for one split) 5,0

Stock options exercised, net

Amortization of earnings portion
of restricted stock

Translation adjustments, net

December 31, 1997

Net earnings
Common dividends
Stock options exercised
of restricted stock
Translation adjustment, net

March 31, 1998

See notes to consolidated financial statements.
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00

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS of STOCKHOLDERS' EQUITY

(UNAUDITED)

(In thousands)

Unearned
Portion of
Capital  Retained  Restricted
Surplus  Earnings  Stock Awards

$57,127  $299,740  $ (608)

27,885

(5,137)
(5,000)  (4,014)
(117)

52,010 318,474 (342)

6,605
(1,323)

$51,868  $323,756  $ (266)

Accumulated

Other
Comprehensive Treasury
Income Stock
$(1,506) $181,390
(4,014)
(376)

(1,783)
(3,289) 177,000

191
(3,098) $176,749




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

1. BASIS of PRESENTATION

Curtiss-Wright Corporation (the "Corporation”) isli@ersified multi-national manufacturing and seevconcern that designs, manufactures
and overhauls precision components and systempranitles highly engineered services to the aeresmpadomotive, shipbuilding, oil,
petrochemical, agricultural equipment, power geti@mametal working and fire & rescue industriebeTCorporation's principal operations
include three domestic manufacturing facilitiesityhfive metal treatment service facilities locdte North America and Europe, and five
component overhaul locations.

The information furnished in this report has beegppred in conformity with generally accepted actimg principles and as such reflects all
adjustments, consisting primarily of normal reaugraccruals, which are, in the opinion of managenmecessary for a fair statement of the
results for the interim periods presented. The ditad consolidated financial statements shouldelagl in conjunction with the consolidated
financial statements and notes thereto includetérCorporation's 1997 Annual Report on Form 104 results of operations for these
interim periods are not necessarily indicativehaf dbperating results for a full year. Certain rssifications of prior year amounts have been
made in order to conform to the current presentatio

2. RECEIVABLES

Receivables, at March 31, 1998 and December 3T,,188lude amounts billed to customers and unbitiearges on long-term contracts
consisting of amounts recognized as sales butithed at the dates presented. Substantially allamsof unbilled receivables are expecte
be billed and collected within a year. The composibf receivables for those periods is as follows:

(In thousands)
March 31, December 31,

1998 1997
Accounts receivable, billed $52,580 $49,110
Less: progress payments applied 10,490 10,460
42,090 38,650
Unbilled charges on long-term
contracts 11,817 13,022
Less: progress payments applied 6,487 8,335
5,330 4,687
Allowance for doubtful accounts (1,712) (1,747)
Receivables, net $45,708 $41,590



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

3. INVENTORIES

Inventories are valued at the lower of cost (ppadly average cost) or market. The compositiomwéntories at March 31, 1998 and
December 31, 1997 is as follows:

(In thousands)

March 31, December 31,

1998 1997
Raw materials $ 5,969 $5,514
Work-in-process 21,595 22,686
Finished goods 20,578 21,782
Inventoried costs related to U.S.
Government and other long-term
contracts 4,227 5,547
Total inventories 52,369 55,529
Less: progress payments applied,
principally related to long-term
contracts 4,203 5,806
Net inventories $48,166 $49,723

4. ENVIRONMENTAL MATTERS

The Corporation establishes a reserve for a patesrivironmental responsibility when it concludeatta determination of legal liability is
probable. Such amounts, if quantified, reflect@weporation's estimate of the amount of that lighilf only a range of potential liability can
be estimated, a reserve will be established dbtlieend of that range. Such reserves represeny‘®dalues of anticipated remediation not
reduced by any potential recovery from insuranceera or through contested third-party legal at$icand are not discounted for the time
value of money.

The Corporation is joined with many other corpamasi and municipalities as potentially responsilasigies (PRPs) in a number of
environmental cleanup sites, which include the Ehat andfill Superfund Site, Parsippany, N. J.,d®all Trucking Company Superfund
Site, Fairfield, N. J., and Pfohl Brothers Land8ite, Cheektowaga,

N. Y., identified to date as the most significaités. Other environmental sites in which the Coafion is involved include but are not limit
to Chemsol, Inc. Superfund Site, Piscataway, Nand, PJP Landfill, Jersey City, N. J.

The Corporation believes that the outcome of arthe$e matters would not have a material advefeetefn the Corporation's results of
operations or financial condition.

-8



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

5. COMPREHENSIVE INCOME

Effective January 1, 1998, the Corporation adodement of Financial Accounting Standards No, IR@porting Comprehensive
Income" (SFAS No. 130). SFAS No. 130 establishasdsrds for reporting and displaying changes intgdwm non-owner sources. Total
comprehensive income for the three months endediVat, 1998 and 1997 is as follows:

(In thousands)
March 31, March 31,

19 98 1997
Net earnings $6 ,605 $ 4,955
Equity adjustments from foreign
currency translations 191 (1,736)
Proforma tax effects 67 (608)
Net adjustments 124 (2,128)
Total comprehensive income $ 6 729 $ 3,827

6. EARNINGS PER SHARE

The Corporation accounts for its earnings per st&RS) in accordance with Statement of Financialodmting Standards No. 128, "Earnings
per Share" (SFAS No. 128). Diluted earnings pereshare computed based on the weighted averagearwhbhares outstanding plus all
potentially dilutive common shares issuable forgkeods. Dilutive common shares for the three merinded March 31, 1998 and 1997

were 134 and 71, respectively, consisting primaflputstanding stock options. Prior year earnjpgisshare information has been restated to
reflect a 2 for 1 stock split paid December 23,7.99

7. SUBSEQUENT EVENT

On April 30, 1998, the Corporation purchased theghalHeat Treaters ("Alpha") division of Alpteeta Industries, Inc. Alpha services a br
spectrum of customers from its York, Pennsylvao@ation and provides a number of metal treatinggsses including carburizing, surface
hardening, stress relieving, induction hardeningd lalack oxide surface treatment services. The Gatjfmm acquired the net assets of Alpha
for approximately $6.0 million in cash and will aemt for the acquisition as a purchase in the sqoiarter of 1998.

-0-



PART | - ITEM 2
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

RESULTS of OPERATIONS

CurtissWright Corporation posted net earnings for the fipgarter of 1998 more than 30% above the firsttgunaf 1997. Net earnings total
$6.6 million, or $.64 per share on a fully dilutegisis, which were the highest first quarter eamsigce 1992. Net earnings for the same
period of 1997 were $5.0 million or $.48 per shamea fully diluted basis. Sales for the first geadf 1998 increased 14% to $60.8 million
compared with $53.1 million for the prior year ficpiarter. The improvement in performance is aitable to overall favorable results
generated by our businesses, and was achievedealtspinventory write-offs and increased provisiéor development programs referred to
below. Operating income in the aggregate rose 39$816 million for the first quarter of 1998 as quamed with $6.2 million in first quarter
of 1997. New orders received also increased, t&ib6.9 million, 25% above orders of $45.6 milli@ceived in the prior year period.

Operating Performance

Substantial improvements in sales of services wehéeved by both the Corporation’'s metal treatungjriiess and its overhaul and repair
business. Worldwide, the sales improvements imtatal treatment area were largely due to increapptications for those services. In
addition, operating income improved over the pyear first quarter in most markets served. The @a@ton also recently opened a fourth
metal treatment facility in the United Kingdom. Withe addition of its acquired facility in Pennsyva (Alpha Heat Treaters), as discusse
Note 7, the Corporation now operates 35 metalrtreat facilities in North America and Europe. TheSJoverhaul and repair busine
produced strong domestic sales and improved opgratrnings before recognition of inventory boolphysical and valuation adjustments
totaling approximately $.8 million after taxes.

The Corporation's manufacturing operations alsoysg substantially higher volume in the first gearSales of actuation components and
systems for commercial customers reflected sigmifiéncreases. Sales of original equipment manufedt(OEM) products for the Boeing
Company continue to increase in response to Baeirigh production rates while sales of commergars parts for actuation systems also
showed large improvements over the prior yearss §juarter. Operating income in this product aneagiased despite inefficiencies and
higher-than-expected manufacturing costs assocveitbtdhe ramp up of production, as well as netiatipents principally on account of
inventory write-offs. Sales of military actuatiorogducts benefited from the completion of safetylight testing for the F-22 side bay door
components. However, operating income was adveadfdgted by a provision of about $1.0 million aftax for higher anticipated costs
related to F-22 development programs. Higher saiethe F-22 program were also largely offset bydide in sales of F-16 hardware.

-1C-



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, Cont inued

The valve product lines produced higher operatiregine despite lower sales when comparing thedfratter of 1998 with the same perio
1997. Sales of military valve products declinedaazomparative basis due, in part, to a test progharimg the first quarter of 1997 which did
not recur in 1998. Increased sales of commerciakvaroducts largely offset the declines in milt@roducts. During the first quarter of 19
Curtiss-Wright received new orders of more than filllion for its valve products, an increase of mhan three times those of the first
quarter of 1997. Orders received include a subisfantgrade for safety relief valves from the Péidiphia Electric Company and products for
nuclear power plant construction being carriedin(taiwan.

Non-Operating Revenues and Costs

Administrative expenses for the first quarters @8 and 1997 were reduced by accrued income gedefraim the Corporation's over funded
pension plan. Net pension income decreased sligotigling $.8 million for the first quarter of 189compared with $.9 million for the first
quarter of 1997. For the first quarter of 1998, @wporation recorded other non-operating net regdataling $2.1 million, compared with
$1.5 million for the first quarter of 1997, primigrdue to higher levels of investment income.

CHANGES IN FINANCIAL CONDITION:

Liquidity and Capital Resources:

The Corporation's working capital was $138.8 millet March 31, 1998, 5% above working capital atédeber 31, 1997 of $132.8 million.
The ratio of current assets to current liabilitresss 4.5 to 1 at March 31, 1998, compared with seciiratio of 4.4 to 1 at December 31, 1997.
Cash, cash equivalents and short-term investmetaied $73.9 million in aggregate at March 31, 198@reasing from $68.8 million at the
prior year end.

Changes in working capital reflect a substantiatéase in accounts receivable from trade custolaegsly due to the increase in sales for the
first quarter of 1998, as compared with salestierfourth quarter of 1997. Also improving workingpital for the first quarter of 1998 was a
reduction in accounts payable and accrued expetddarch 31, 1998, compared with those amountssaembber 31, 1998. Gross inventory
decreased due to book to physical and valuatiamsamdents recorded in the first quarter of 1998. Ky capital was further reduced by an
increase in income taxes payable at March 31, 1f88&, December 31, 1997 and accrued dividends payabthe first quarter of 1998.

-11-



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, Cont inued

The Corporation continues to maintain its $22.3iamirevolving credit lending facility and its $Z2million short-term credit agreement,
which provide additional sources of capital to @@poration. The revolving credit agreement, ofehh$11.0 million remains unused at
March 31, 1998, encompasses various letters oftéssded primarily in connection with outstandingustrial revenue bonds. There were no
cash borrowings during the first quarter of 1998 an outstanding balances for borrowed funds utitdeeagreement at March 31, 1998.

During the first quarter of 1998, internally gerterhfunds were adequate to meet capital expenditfr$2.4 million. Expenditures incurred
during the first quarter were primarily for machiyp@nd equipment needed for the expansion of otalnreating operations. Internally
generated funds of approximately $6.0 million wased to purchase the Alpha Heat Treaters divisigkipha-Beta Industries, Inc. on April
30, 1998, as detailed in Note

7. An additional $10 million of capital expenditaris anticipated for the balance of the year aleitly $1.0 million of anticipated
expenditures connected with environmental rememtigirograms at the Corporation's Wood-Ridge, NewejeBusiness Complex.

-12-



FORWARD-LOOKING STATEMENTS

Because forward-looking statements involve riské amcertainties, actual results may differ matbribm those which are expressed or
implied. Such statements in this report includeséhoontained in (a) the Environmental Matters tothe Consolidated Financial Statements,
(b) projections regarding sales in the Results péi@tions portion of the Management Discussionfmalysis ("MD&A") section hereof and
(c) information relating to future capital expemalés contained in the Changes in Financial Condjiortion of the MD&A section hereof.
Important factors that could cause the actual tesaldiffer materially from those in these forwalabking statements include, among other
items, (i) a reduction in the current order backl@y an economic downturn in the airline industfyi) unanticipated environmental
remediation expenses or claims; (iv) changes im#eal for additional machinery and equipment anid/tiie cost for the expansion of the
Corporation's operations; (v) changes in the coitipeimarketplace that could affect the compangienue and/or cost basis; (vi) changes in
customer requirements and (vii) other factors gjeaterally affect the business of aerospace andginducompanies.

-13-



PART Il - OTHER INFORMATION
Item 4. SUBMISSION of MATTERS to a VOTE of SECURITY HOLDERS

On April 24, 1998, the Registrant held its annuakting of stockholders. The matters submittedvota by the stockholders were the
election of directors and the retention of indeeridiccountants for the Registrant.

The vote received by the director nominees waslisfs:

For Withheld
Thomas R. Berner 8,872,535 9,872
James B. Busey IV 8,872,398 10,009
David Lasky 8,872,142 10,265
William B. Mitchell 8,871.365 11,042
John R. Myers 8,872,139 10,268
William W. Sihler 8,872,477 9,930
J. McLain Stewart 8,870,116 12,291

The foregoing represent all of the Registrant'saors.
There were no votes against or broker non-votes.

The stockholders approved the retention of PricéeWWiause LLP, independent accountants for the Ragis The holders of 8,872,927 she
voted in favor; 9,480 voted against. There werdmder non-votes.

-14-



ltem 6. EXHIBITS and REPORTS on FORM 8-K
(a) Exhibits

Exhibit 10(a) - Trust Agreement approved April 1898, dated as of January 30, 1998 by and betwagis&Wright Corporation and PNC
Bank, National Association (Page 16)

Exhibit 27 - Financial Data Schedules (Page 28)
(b) Reports on Form 8-K
The Registrant did not file any report on Form 8hi¢ing the quarter ended March 31, 1998.
SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRéport to be signed on its behalf by
the undesigned thereunto duly authorized.

CURTISS-WRIGHT CORPORATION
(Registrant)

By: /s/ Robert A. Bosi

Robert A. Bosi
Vi ce President - Finance

By: /s/ Kenneth P. Slezak

Kenneth P. Sl ezak
Controller

Dated: May 13, 1998
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EXHIBIT 10(a)
TRUST AGREEMENT

TRUST AGREEMENT (this "Trust"), dated as of Janud@y 1998, by and between Curtiss-Wright CorporatioNew Jersey corporation
(the "Company"), and PNC Bank, National Associafiitve "Trustee").

WHEREAS, the Company is obligated under the plantsiadividual agreements set forth on Exhibit lg@gther with any additional plans and
agreements included on Exhibit | pursuant to Sacid (c) hereof, the "Agreements") to make spedifiayments to certain of the Compa
executives (together with any additional executiaed retired executives included on Exhibit | parguto Section 2.1 (c) hereof, the
"Executives"); and

WHEREAS, the aforesaid obligations of the Compamyret funded or otherwise secured, and the Compasygreed to assure, to the
extent practicable, that the future payment ofaierdf said obligations will not be improperly whibld in the event that a "Change in
Control" (as defined herein) of the Company shaddur;

WHEREAS, for purposes of assuring that such paysneiit not be improperly withheld, the Company desito deposit with the Trustee,
subject only to the claims of the Company's exgstinfuture general creditors in the event of bapkey or insolvency (as hereinafter
provided), amounts of cash or marketable secustidficient to fund such payments; and

WHEREAS, it is the intention of the parties thasthrust shall constitute an unfunded arrangemedtshall not affect the status of the
Agreements, to the extent applicable, as unfunditspmaintained for the purpose of providing deférrompensation for a select group of
management or highly compensated employees foopagoof Title | of the Employee Retirement IncoreeBity Act of 1974, as amended.

NOW, THEREFORE, in consideration of the mutual agnents contained herein and for other, good anthiséd consideration, the part
hereto agree as follows:

ARTICLE |
THE AGREEMENTS

SECTION 1.1 AGREEMENTS.

The agreements subject to this Trust
consist of the Agreements listed from time to tiomeExhibit | hereof The Company shall continue édibble to the Executives for all
payments required under the terms of such Agreesment

-16-



ARTICLE II
TRUST AND THE TRUST CORPUS

SECTION 2.1 TRUST.

(a) The Company will deliver to the Trustee to leddhn trust hereunder, concurrently with the esiecuof this Trust, the sum of $100 in
cash, and upon the occurrence of a "Change in @lbigas defined in Section 3.1), (i) an additioaatount in cash (or in marketable securi

or some combination thereof) representing the sttheoamounts, estimated by the Company in godHt,f be sufficient to fund the
Company's obligations to pay to the Executivesaie@mounts and benefits due to them pursuanetégieements and (ii) an amount,
estimated by the Trustee in good faith, to be ecigffit to pay all of the Trustee's fees and expehee=under with respect to the period of time
that this Trust shall be in effect.

(b) The payment by the Company pursuant to Se@ibn
(a)(2) hereof shall be accompanied by a Paymergdida for each Executive as required by Sectior{a).Bereof

(c) The Company may from time to time prior to deeurrence of a Change in Control revise Exhibitdrder to include thereon (A)
additional Executives (including retired Executiyemnd (B) additional Agreements with respect tgp Brecutive. If a revised Exhibit | is
delivered to the Trustee with respect to any Exeeutpon or after the occurrence of a Change int©grthe Company will deliver to the
Trustee, concurrently with such revised Exhibd Payment Schedule or a revised Payment Schedulgpdicable, with respect to such
Executive which complies with Section 4.2 (a) hésatd which sets forth the additional amount debdeto the Trustee with respect to such
Executive, and an amount which is estimated byObmpany, in good faith, to be sufficient when adtiethe amount or amounts previously
delivered to the Trustee to fund the Company'syatibbns under the Payment Schedule or the reviggthént Schedule, as applicable, to pay
all of the obligations under the Executive's Agreeis.

Such Payment Schedule or revised Payment Schdthilebs effective in accordance with the provisiofi§ection 4.2(b). A revised Exhibi
shall be effective upon the later of (c) receipflioystee of such revised Exhibit | and (D) recéipthe Trustee of all amounts required under
this

Section 2.1 (c), if any, and such revised Exhilsit&ll supersede any and all such Exhibits prelyalsivered to the Trustee.

-17-



(d) In no event may Exhibit | be revised to elintinany Executive or any Agreements with respeantpExecutive without such Executive's
written consent, except as provided in the follayientence. Prior to the occurrence of a Chan@entrol but at no time during any
Potential Change in Control Period (as definedant®n 3.3 below), the Company may deliver insinrg to the Trustee to delete the name
of, and the Agreements with respect to, any Exeelftr any reason. The Trustee shall make suchideseand shall be entitled to. rely upon
such instructions from the Company. The deletiazscdbed in the immediately preceding sentence maype made with respect to
instructions delivered to the Trustee on or atieraccurrence of a Change in Control or duringtem@l Change in Control Period.

SECTION 2.2 TRUST CORPUS.

(a) As used herein, the term "Trust Corpus” shahmthe amounts delivered to the Trustee as desdribSections 2.1 and 4.2 (b) hereof in
whatever form held or invested as provided herBire Trust Corpus shall be held, invested and raieeeby the Trustee in cash or
marketable securities only in accordance with 8gstion 2.2. The Trustee shall use its good fdfthrts to invest or reinvest from time to
time all or such part of the Trust Corpus as itedvas prudent under the circumstances in investriardirect obligations of the United States
or agencies of the United States of America orgattions unconditionally and fully guaranteed aprincipal and interest by the United Stz
or mutual funds or other such commingled investnagabunts which invest in such securities; provjdexvever, that the Trustee shall no
liable for any failure to maximize the income eatmm that portion of the Trust Corpus as is frometito time invested or reinvested as set
forth above, nor for any loss of income due toiligtion of any investment which the Trustee, irsitée discretion. believes necessary to
make payments or to reimburse expenses underrths te this Trust-, and further, provided. thahmevent may the Trustee invest in
securities (including stock or rights to acquireck) or obligations issued by the Company. All tgyhssociated with assets of the Trust shall
be exercised by the Trustee or the person desidjibgtéhe Trustee, and shall in no event be exdsltgday or rest with the Executives.

(b) The Trust is intended to be a grantor trustybitch the Company is the grantor, within the magrof Section 671 of the Internal Revenue
Code of 1986, as amended (the "Code"), and shalbbstrued accordingly. Except as hereinafter jpie;j all interest earned on the
investment of the Trust Corpus shall be the propefithe Company and shall not constitute a pathefTrust Corpus. The amount of such
interest or other income so payable to the Comghajl be reduced by the amounts required to beetell by the Company to the Trust
pursuant to Section 2.1 (c) hereof and only thesscif any, shall be paid to the Company.

(c) All losses of principal in respect of, and enpes

(including, as provided in Section 5. 1 (f) herewfy expenses of the Trustee) charged againstrtist Corpus shall be for the account of the
Company and the Company shall be obligated to ptgmgimburse the Trust Corpus for any loss in gipal amount of, or expense charged
against, the Trust Corpus except to the extentsihett amounts have been applied to reduce amoaydbie to the Company pursuant to
Section 2.2(b) hereof To the extent any such loasdsxpenses are not reimbursed by the Companggiiregate amount payable to an
Executive under the applicable Payment Scheduléshaeduced by a portion of such losses and esgmras determined on a pro rata basis.
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ARTICLE Il
CHANGE IN CONTROL

SECTION 3.1 DEFINITION OF CHANGE IN CONTROL.

For purposes of this Trust, a Change in ContréhefCompany shall be deemed to have occurred otetieeof occurrence of any of the
events set forth in clauses (a), (b) and (c) of shibparagraph:

(a) the date the Company acquires knowledge diilthg under the Exchange Act of a statement oneSicite 13D, or any amendment ther
relating to a transaction or series of transactinvghich any person or group deemed a person udeetion 13(d)(3) of the Exchange Act
shall have become the beneficial owner, directlindirectly (with beneficial ownership determinesigrovided in Rule 13d-3, or any
successor rule, under the Exchange Act), of séesidf the Company entitling the person or groupG® or more of all votes to which all
shareholders of the Company would be entitled énelection of Directors were an election held othstiate, provided, that any shares held
by a person or group who filed or who would haverbebligated to file a Schedule 13D or 13G witlpees to beneficial ownership of
securities of the Company prior to January 1, 1998,affiliate or associate as of January 1, 19%hg such person, any beneficiary or any
trust or estate included in any such person orgrany member of the family of any such person,tamst or estate (including the trustees or
executors thereof) established by or for the béoréfny such person, or any charitable foundatidrether a trust or a corporation (including
the trustees and directors thereof) establisheat ligr the benefit of any such person (in each caiséExisting Shareholder"), shall be
excluded from the shares held by any person omgf@mupurposes of determining whether the foreg@@éo threshold for securities
ownership has been reached by such person or gaadmprovided further that, notwithstanding theefming, the securities beneficially
owned by any Existing Shareholder shall not bexetueed from the securities beneficially owned by @erson or group if such person is
an existing shareholder of if such group includ®g gerson who is not an Existing shareholder acth person or group has beneficial
ownership of securities of the Company having 20%more of all votes in the election of directors;

(b) the date on which there is a failure of indivats who were members of the Board of Directorsfagnuary 1, 1998 to constitute at least a
majority of the Board of Directors, unless the &tat (or the nomination for election by the shaildiles) of each new director was approved
by a vote of at least two-thirds of the total oflsundividuals then still in office and such otlirectors as may previously have been elected
or nominated pursuant to such a two-thirds vote; or

(c) the date of approval by the shareholders ofabmpany of an agreement (a "reorganization agre€jngroviding for (i) the merger or
consolidation of the Company with another corporain which the Company is not the surviving cogtimn, or pursuant to which its
common stock is converted, other than a mergeonsaidation where the shareholders of the Compranyediately prior to the merger or
consolidation beneficially own, immediately aftetmerger or consolidation, shares of the corpmmasisuing cash or securities in the me
orconsolidation entitling such shareholders to 5fi%nore of all votes to which all shareholdersudtscorporation would be entitled in the
election of Directors or where the members of tbard of Directors of the Company immediately ptmthe merger or consolidation
constitute, immediately after the merger or comatlon, a majority of the Board of Directors of tmrporation issuing cash or securities in
the merger or consolidation, or (ii) the sale drestdisposition or liquidation of all or substalitiall of the assets of the Company.
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SECTION 3.2 DEFINITION OF A POTENTIAL CHANGE IN COTROL.
For purposes of this Trust, a Potential Changedntf@l shall be deemed to have occurred if
(a) the Company enters into an agreement, the camsition of which would result in the occurrenceadhange in Control,

(b) any Person (including for this purpose the Cany) publicly announces an intention to take ardonsider taking actions which if
consummated would constitute a Change in Contrth@Company,

(c) any Person is or becomes the beneficial onaehéreinabove defined), directly or indirectlyseturities of the Company (not including
in the securities beneficially owned by such Pe@oynsecurities acquired directly from the Companits affiliates) representing 10% or
more of either the then outstanding shares of comshack of the Company or the combined voting posie the Company's then
outstanding securities, or

(d) the Board of Directors adopts a resolutiorh éffect that, for purposes of this Trust, a Piidé&hange in Control of the Company has
occurred.

SECTION 3.3 DEFINITION OF A POTENTIAL CHANGE IN CONROL PERIOD.

For purposes of this Trust, the period of time hegig on the date upon which a Potential Changeointrol occurs and ending six months
following such date shall be referred to hereim dBotential Change in Control Period".

SECTION 3.4 NOTIFICATION OF THE TRUSTEE.

The Company shall notify the Trustee of the ocauresof a Potential Change in Control and the Comghall, or an Executive may, notify
the Trustee of the occurrence of a Change in Chrnal the Trustee may rely on such notice or gnaiher actual notice, satisfactory to the
Trustee, of such a change or potential change whef rustee may receive. The Trustee shall hawabiigation to make an independent
determination as to the occurrence of a Potentiainge in Control or Change in Control.

ARTICLE IV
RELEASE OF THE TRUST CORPUS

The Trustee shall hold the Trust Corpus in its pss®n under the provisions of this Trust Agreenuenil authorized to deliver the Trust
Corpus or any specified portion thereof as follows:
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SECTION 4. 1 DELIVERY TO THE COMPANY.

(a) Subject to the provisions of Sections 4. 1afij (c) and 4.3 hereof, any amount constituting gfathe Trust Corpus may not be returne
the Company following the occurrence of a Changgéantrol.

(b) Any amount held by the Trustee for the berwfféin Executive shall be paid to the Company imiaedyy following the final payment of
all amounts payable to such Executive pursuartteéddgrms of the Executive's Agreements, as catttighe Trustee by the Executive.

(c) Upon the termination of the Trust as providedhie first sentence of Section 6. 1, the Trushed pay to the Company the amount
described in the last sentence of Section 6. 1.

SECTION 4.2 DELIVERIES TO EXECUTIVES.

(a) The Company shall deliver to the Trustee, upemnccurrence of a Change in Control, a sepacaiedsile for each Executive (the
"Payment Schedule") indicating (x) the amountswéeéd to the Trustee for the benefit of each sudthtive pursuant to Section 2. 1 (a) (1)
in accordance with such Executive's Agreements geatichated in good faith by the Company and

(y) the amounts payable in respect of such Exeeutiv providing a formula or instructions acceptatol the Trustee for determining the
amounts so payable. The Payment Schedule shald@dhstructions as to the amount of interesthyf, accruing in respect of an Executive
and such instructions may be revised from timénte fprior the occurrence of a Change in Control motdduring a Potential Change in
Control Period. Each Payment Schedule also shalebeered by the Company to such Executive. Tieregate payment to be made
hereunder to an Executive by the Trustee shalércted the aggregate amount delivered to the Edistesuch Executive, as adjusted for
earnings of the Trust which are allocated in respésuch Executive. The Trustee shall make paysieneéach Executive under the Payment
Schedule applicable to such Executive upon redsgiphe Trustee of a written notice signed by thedttive or, following his death, his
beneficiary or beneficiaries, stating that the Exee or his beneficiary, as the case may be, tilexhto the commencement of such paym
in accordance with the Payment Schedule. The Tewstell rely upon such written request in makingnpants under the Payment Schedule
and shall have no duty to inquire into the amountructions or formulas set forth in the Paym@cihedule or the Executive's right to such
payments.

(b) The Company may from time to time after theuwsoence of a Change in Control deliver concurretilthe Trustee (i) a revised Payment
Schedule with respect to any Executive which sath fthe aggregate amounts payable with respesttdi Executive and (ii) an amount
which is estimated by the Company, in good faithhé sufficient, when added to the amount or anmsopreviously delivered to the Trustee,
to fund the Company's obligations pursuant to stxdcutive's Agreements. A revised Payment Schexhd# be effective upon the receipt
the Trustee of the amount required under the pregextntence and the revised Payment Schedulessipisede any and all Payment
Schedules previously delivered by the Company édlifustee with respect to such Executive.
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(c) A revised Payment Schedule may not reducertimiats payable with respect to an Executive putsieatine prior Payment Schedule for
such Executive except with the written consentuzhsExecutive.

(d) The Company shall withhold from any payment ttuan Executive hereunder the amount it determiegsired by law to be so withheld
under federal, state and local withholding requizata or otherwise, and shall pay over to the apfatggovernment authority the amount:
withheld. The Trustee will rely on instructionsiinche Company as to any required withholding (idiglg amounts required to be withheld
by operation of Section 4999 of the Code) and dfefully protected under Section 5.1 (f) hereofdlying on such instructions.

(e) Except as otherwise provided herein, in thenegéany final determination by the Internal RewverService or a court of competent
jurisdiction, which determination is not appealabtehe time for appeal or protest of which hasimd) or the receipt by the Trustee ¢
substantially unqualified opinion of tax counsdeseed by the Trustee with the written consentef Company, which determination
determines, or which opinion concludes, that anchiee is subject to federal income taxation on ants held in Trust hereunder prior to the
distribution to such Executive of such amounts tagethe highest marginal Federal tax rate in &ftbe Trustee shall, on receipt by the
Trustee of such opinion or notice of such detertiona pay to such Executive the portion of the Ti@srpus necessary to pay the tax
attributable to the portion of Trust Corpus inchidiin such Executive's federal gross income aadthounts payable by the Company under
the Agreements shall be reduced by the amountaf distribution.

SECTION 4.3 DELIVERIES TO CREDITORS OF THE COMPANY.

It is the intent to the parties hereto that thesT@iorpus is and shall remain at all times sulifette claims of the general creditors of the
Company in the event of bankruptcy or insolvencheainafter provided, but in no other event. Adaagly, the Company shall not create a
security interest in the Trust Corpus in favorlt# Executives and their beneficiaries or any coesliand the rights of an Executive hereunder
shall be the rights of an unsecured creditor ofGbenpany. If the Trustee receives the notice preifbr in

Section 4.4 hereof, or otherwise receives actutit@that the Company is insolvent or bankruptefinéd in Section 4.4 hereof, the Trustee
will make no further distributions of the Trust @as to any Executive but will deliver the entireaamt of the Trust Corpus only as a court of
competent jurisdiction, or duly appointed recei@epther person authorized to act by such a coay, direct to make the Trust Corpus
available to satisfy the claims of the Companyisegal creditors. The Trustee shall resume holdiegTirust Corpus under the terms hereof
and resume any distribution of Trust Corpus tolkecutives under the terms hereof, upon no lesstttigy (30) days' advance notice to the
Company, if it determines that the Company was ois no longer, bankrupt or insolvent. UnlessThestee has actual knowledge of the
Company's bankruptcy or insolvency, the Trusted hae no duty to inquire whether the Companyadalyupt or insolvent.
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SECTION 4.4 NOTIFICATION OF BANKRUPTCY OR INSOLVEN(C

The Company through its Board of Directors and €hiecutive Officer, shall advise the Trustee prdgim writing of the Company's
bankruptcy or insolvency. The Company shall be d=kto be bankrupt or insolvent in the followingcamstances.

(a) The Company is subject to a pending proceeakng debtor under the United States BankruptcyrRefat of 1978, as amended; or

(b) The Company shall generally not pay or is uaablpay its debts as such debts become due dicshak to pay or is unable to pay its
debts in the ordinary course of business.

ARTICLE V
TRUSTEE

SECTION 5.1 TRUSTEE.

(a) The duties and responsibilities of the Trusteal be limited to those expressly set forth is ffrust, and no implied covenants or
obligations shall be read into this Trust agaihstTrustee.

(b) If all or any part of the Trust Corpus is aydime attached, garnished, or levied upon by anyrtoorder, or in case the payment,
assignment, transfer, conveyance or delivery ofsaroh property shall be stayed or enjoined by anytorder, or in case any order, judgn
or decree shall be made or entered by a courttaffesuch property or any part thereof, then anainp of such events the Trustee is
authorized, in its sole discretion, to rely upod aomply with any such order, judgment or decred,iaishall not be liable to the Company or
any Executive by reason of such compliance eveaghcuch order, judgment or decree subsequentiybmagversed, modified, annulled,
aside or vacated.

(c) The Trustee shall maintain such books, recamtsaccounts as may be necessary for the propeéniathation of the Trust Corpus,
including, without limitation, as provided in Artec11 hereof, and shall render to the Company,rgrior to each February 28, following the
date of this Trust until the termination of thiau$t (and on the date of such termination), an attooy with respect to the Trust Corpus as of
the end of the then most recent calendar yeardarmd the date of such termination). The Trustdkeatvall times maintain a record provided
by the Company for each Executive to which credaheamount delivered by the Company to the Trustderespect to such Executive.
Upon the written request of any Executive, the Canypshall render to the Trustee or the Executis¢ha case may be, a written report
setting forth the amount held in the Trust for s&xiecutive (or each Executive) of the deposits nwitle respect thereto by the Company.
Unless the Company or any Executive shall havd fileéh the Trustee written exceptions or objectitmany such statement and account
within 90 days, and in such case the Trustee bledibrever released and discharged with respedt toatters and things reported in such
statement and account as though it had been s#ttsedaction or proceeding to which the Company the Executive were parties.
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(d) The Trustee shall not be liable for any acetakr omitted to be taken hereunder if taken otttehito be taken by it in good faith, absent
the negligence or willful misconduct of the Trust&ae Trustee shall also be fully protected inirelyupon any notice given hereunder which
it in good faith believes to be genuine and exatated delivered in accordance with this Trust.

(e) The Trustee shall be reimbursed by the Comfamiys reasonable expenses incurred in conneegtitinthe performance of its duties
hereunder and shall be paid reasonable fees fqrettiermance of such duties in accordance witlféheschedule attached hereto as Exhibit
11 which shall remain in effect for a minimum periaf two years from the date hereof, provided th&hange of Control shall not have
occurred within such two year period, and followswgh two year period (or Change of Control ifoitsurs earlier) may only be changed
upon ninety (90) days' written notice to the Compan

(f) The Company agrees to indemnify and hold hassmtbe Trustee from and against any and all damagéssses, claims or expenses as
incurred (including expenses of investigation amesfand disbursements of counsel to the Trusteargnthxes imposed on the Trust Corpus
or income of the Trust) arising out of or in conti@t with the performance by the Trustee of itdelithereunder, other than such damages,
losses, claims or expenses arising out of the @elsgross negligence or willful misconduct. Anyoamt payable to the Trustee under
paragraph (e) of this Section 5.1 or this paragraph

(f) shall be paid by the Company promptly upon dedéherefor by the Trustee or, in the event thatGompany fails to make such payment,
from the Trust Corpus. In the event that paymentasle hereunder to the Trustee from the Trust Goithe Trustee shall promptly notify the
Company in writing of the amount of such paymeitte Tompany agrees that, upon receipt of such ndtiedll deliver to the Trustee to be
held in the Trust an amount in cash (or in marKetabcurities or in some combination thereof) equany payments made from the Trust
Corpus to the Trustee pursuant to paragraph (#itection 5.1 or this paragraph (f). The failaf¢he Company to transfer any such
amount shall not in any way impair the Trustegjhtrio indemnification, reimbursement and paymemspant to paragraph (e) of this Sec
5.1 or this paragraph (f).

SECTION 5.2 SUCCESSOR TRUSTEE.

The Trustee may resign and be discharged frorutieslhereunder at any time by giving notice intiwg of such resignation to the Company
and each Executive specifying a date (note lesstthiety (30) days after the giving of such notied)en such resignation shall take effect.
Promptly after such notice, the Company (or, dudrptential Change in Control Period or if a CleaimgControl shall previously have
occurred, Executives having at least 65% perceatl @mounts then held in the Trust credited tartaecounts) shall appoint a successor
trustee, such trustee to become Trustee hereupdearthe resignation date specified in such notfdbe Company fails to appoint a succe:
trustee or if such Executives are unable to soeagp®n a successor trustee within thirty (30) dediex such notice, the Trustee shall be
entitled, at the expense of the Company, to petdidJnited States District Court or any of the teof the State of New Jersey having
jurisdiction to appoint its successor. The Trustieall continue tc
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serve until its successor accepts the trust areives delivery of the Trust Corpus. The Companydaring a Potential Change in Control
Period of if a Change in Control shall previousévh occurred, Executives having at least 65% penafaadl amounts then held in the Trust
credited to their accounts) may at any time sulistia new trustee by giving fifteen (15) days' emthereof to the Trustee then acting. In the
event of such removal or resignation, the Trusked! sluly file with the Company (and, on and afie€€hange in Control or during a Potential
Change in Control Period, the Executives) a writtiEtiement of statements of accounts and procesdmgrovided in Section 5.1

(c) hereof for the period since the last previousual accounting of the Trust, and if written olij@e to such account is not filed as provided
in

Section 5.1 (c) hereof within 90 days, the Trusteall to the maximum extent permitted by applicdée be forever released and discharged
from all liability and accountability with respeict the propriety of its acts and transactions showsuch account. The Trustee and any
successor thereto appointed hereunder shall bemeccial bank which is not an affiliate of the Camp, but which is a national banking
association or established under the laws of orben$tates of the United States, and which hayeiquexcess of $100 million.

SECTION 5.3 SETTLEMENT OF ACCOUNTS.

Notwithstanding any other provision of this Agreemen the event of the termination of the Trustthe resignation or discharge of 1
Trustee, the Trustee shall have the right to dese¢int of its accounts, which accounting may beanatthe option of the Trustee, either (a)
by a Judicial settlement in a court of competerisgliction- or (b) by agreement of settlement, release asehimity from the Company to t
Trustee.

ARTICLE VI
TERMINATION, AMENDMENT AND WAIVER

Section 6.1 Termination.

This Trust may be terminated by the Board of Dwextt any time prior to a Change in Control butdwing a Potential Change in Control
Period. This Trust shall terminate upon the fir@hpent of all amounts payable to all of the Exe@sdipursuant to the Agreements, as
certified to the Trustee by each Executive. Proynpgion termination of this Trust, any remainingtfmor of the Trust Corpus, less all
payments, expenses, taxes and other charges higl@érast Agreement as of such date of terminagball be paid to the Company.

Section 6.2 Amendment and Waiver.

This Trust may be amended by an instrument in mgisigned by the parties hereto at any time pa@ €hange in Control but not during a
Potential Change in Control Period. After a Chaimg€ontrol and during a Potential Change in Confetiod, this Trust may not be amen
except by an instrument in writing signed by thetipa hereto together with the written consent xéé&tives having at least 65% of all
amounts then held in the Trust credited to thedoaaots. The parties hereto, together with the aunsfeExecutives having at least 65% of all
amounts then held in the Trust credited to thedoaots, may at any time waive compliance with aithe agreements or conditions
contained herein. Any agreement on the part ofrgy peereto or an Executive to any such waiver gbaialid if set forth in an instrument in
writing signed on behalf of such party or by sucte&utive.
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ARTICLE VII
GENERAL PROVISIONS

SECTION 7.1 FURTHER ASSURANCES.

The Company shall, at any time and from time teetiopon the reasonable request of the Trusteeutxand deliver such further instrume
and do such further acts as may be necessary pempto effectuate the purposes of this Trust.

SECTION 7.2 CERTAIN PROVISIONS RELATING TO THIS TRT.

(a) This Trust sets forth the entire understandifiipe parties with respect to the subject matéeebf and supersedes any and all prior
agreements, arrangements and understandings geflagireto. This Trust shall be binding upon anderto the benefit of the parties and their
respective successors and legal representatives.

(b) This Trust shall be governed by and constraeatcordance with the laws of the State of Newejersther than and without reference to
any provisions of such laws regarding choice ofslawconflict of laws.

(c) In the event that any provision of this Trustlte application thereof to any person or circiamses shall be determined by a court of
proper Jurisdiction to be invalid or unenforceablany extent, the remainder of this Trust, orapplication of such provision to persons or
circumstances other than those at to which it id malid or unenforceable, shall not be affectieereby, and each provision of this trust <
be valid and enforced to the fullest extent peedithy law.

(d) The article and section headings containetlimAgreement are solely for the purpose of refegeare not part of the Agreement of the
parties and shall not in any way affect the meaningterpretation of this Agreement.

SECTION 7.3 ALIENATION.

The right of any Trust Beneficiary (as hereinaftefined) to any benefit or to any payment hereustiail not be subject to transfer, aliena
or assignment.

SECTION 7.4 ARBITRATION.

Any dispute between the Executives and the Compatiye Trustee as to the interpretation or appticadf the provisions of this Trust and
amounts payable hereunder may, at the electionyoparty to such dispute (or, if more than oneHgécutive is such a party, at the election
of 65% of such Executives), be determined by bigdirbitration at Newark, New Jersey in accordanitie te rules of the American
Arbitration Association then in effect. Judgmentynh& entered on the arbitrator's award in any agiucbmpetent jurisdiction. All fees and
expenses of such arbitration shall be paid by tlust€e and considered an expense of the Trust @aidion 5. 1 (Q).
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SECTION 7.5 NOTICES.

Any notice, report, demand or waiver required anptted hereunder shall be in writing and shalgbeen personally or by prepaid registered
or certified mail, return receipt requested, adskdsas follows:

If to the Company:

Curtiss-Wright Corporation
1200 Wall Street West, Suite 501
Lyndhurst, New Jersey 07071
Attention: Vice President, Finance

If to the Trustee:

PNC Bank, National Association
2 Tower Center
East Brunswick, NJ 08816
Attention: Manager, Retirement and Investment Sewi

If to an Executive, to the address of such Exeeudiv listed next to his name on Exhibit | hereto.

A notice shall be deemed received upon the datielofery if given Personally or, if given by mailpon the receipt thereof A change of
address may be given by any party to another bifegimotice.

Section 7.6 Trust Beneficiaries.

Each Executive is an Intended beneficiary ("Trush&iciary") under this Trust, and as a Trust By shall be entitled to enforce all
terms and provisions hereof with the same forceedfett as if such person had been a party heféterm Trust Beneficiary shall, to the
extent provided in the Agreements respecting aaksmk Executive, also mean the legal representitive estate of such deceased Exect
and the surviving spouse of the deceased Execuottibeneficiary designated by such Executive in etaace with the terms of such
Agreements.

IN WITNESS WHEREOF, the parties have executedThist as of the date first written above.

ATTEST: CURTI SS- V\RI GHT CORPORATI ON
/'s/ Dana Tayl or By /s/ Gary Benschip
ATTEST: PNC BANK, NATI ONAL ASSCCI ATI ON
/sl Marc G Harold By /s/ Katherine Lowery
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Exhibit #
PLANS
Curtiss-Wright Corporation Executive Deferred Compensation Plan
Curtiss-Wright Corporation Retirement Benefits Resbration Plan
A list of participants in the above plans is avaliéain the Curtiss-Wright Corporation Employee BigsdDepartment.
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Exhibit #11
PNC Bank Retirement & Investment Services Trusteklavestment Management Fee Schedule
For serving as Trustee of a non-qualified empldyemeefit fund and performing the following services:
o Taking possession of, and safekeeping plan assets
o Rendering accountings which disclose all investransactions and cash transactions affectingldreassets.
o As Trustee, assuming responsibility for investtmeanagement.

o Discharging all fiduciary duties solely for thertefit of and in the interest of plan participaausl beneficiaries, the Bank's compensation
shall be:

Basic Schedule of Compensation:*

.75% on the first $ 2,000,000
.50% on the next $ 8,000,000
.40% on the next $10,000,000
.30% thereafter

0 The above fees are assessed annually basedheoratket value of assets as of the billing date.

o Fees are taken annually on anniversary dateretagent.

0 Minimum annual compensation: $1,750.

o No additional service or upkeep charge for inngstash balances on a daily basis.

o No additional security transaction charge foestment purchases or sales.

* These are the current fees which are subjechamge and would apply upon funding of the Rabbst ru
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ARTICLE 5
MULTIPLIER: 100C

PERIOD TYPE 3 MOS
FISCAL YEAR END DEC 31 199
PERIOD END MAR 31 199¢
CASH 5,32¢
SECURITIES 68,55¢
RECEIVABLES 47,42(
ALLOWANCES 1,712
INVENTORY 48,16¢
CURRENT ASSET¢ 178,39!
PP&E 220,81:
DEPRECIATION 155,79.
TOTAL ASSETS 291,67t
CURRENT LIABILITIES 39,61¢
BONDS 10,34
PREFERRED MANDATORY 0
PREFERREL 0
COMMON 15,00(
OTHER SE 195,51:
TOTAL LIABILITY AND EQUITY 291,67t
SALES 60,84¢
TOTAL REVENUES 62,931
CGS 42,72«
TOTAL COSTS 52,20:
OTHER EXPENSE! 0
LOSS PROVISION 0
INTEREST EXPENSE 89
INCOME PRETAX 10,64¢
INCOME TAX 4,041
INCOME CONTINUING 6,60¢
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 6,60¢
EPS PRIMARY .65
EPS DILUTED .64
End of Filing
Pewerad By EDGAR -

© 2005 | EDGAR Online, Inc.



