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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reportegyil®7, 2006

CURTISS WRIGHT CORPORATION
( Exact Name of Registrant as Specified in Its @irar

Delaware 1-134 13-0612970
State or Other Commission File IRS Employer
Jurisdiction of Number Identification No.

Incorporation or
Organization

4 Becker Farm Road
Roseland, New Jersey 07068
Address of Principal Executive Offic Zip Code

Registrant's telephone number, including area o@¥&) 5974700

Not applicable
(Former name or former address, if changed sirstadg@ort)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule2{ld) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Réet{d under the Exchange Act (17 CFR 240.13e-4(c))
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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION
On April 27, 2006 Curtiss-Wright Corporation (tH@ompany” ) issued a press release announcing financial refsultse first quarte
ended March 31, 2006. A copy of this press relesaaétached hereto as Exhibit 99.1. A conferentleaca webcast presentation will be h
on Friday, April 28, 2006 at 9:00am EDT for manageirto discuss the Company's 2006 first quartdopaance. Martin R. Benante,
Chairman and CEO, and Glenn E. Tynan, CFO, wilt s call.
The financial press release and access to the wialvidbbe posted on Curtiss-Wright's website apitwww.curtisswright.com. For
those unable to participate, a webcast replaybeilavailable for 90 days on the Company's websitgniming one hour after the call takes

place. A conference call replay will also be avaigsfor 30 days by dialing 888-286-8010 (Domestich17-801-6888 (International), and
entering Passcode 20193245.

The information contained in this Current Repartluding Exhibit 99.1, is being furnished and simalt be deemed to Béled” for the
purposes of Section 18 of the Securities and Exghdct of 1934 or otherwise subject to the liakgfitof that Section. The information in tl
report shall not be incorporated by reference amtyp filing of the registrant with the SEC, whethasde before or after the date hereof,
regardless of any general incorporation languagei@h filings.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(a) Not applicable
(b) Not applicable
(c) Exhibits.

99.1 Press Release dated April 27, 2




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has caused thimtéo be signed on its behalf by the
undersigned, thereunto duly authorized.

CURTISS WRIGHT CORPORATIOI

By: /s/ Glenn E. Tynan
Glenn E. Tynan
Vice-President and
Chief Financial Officel

Date: April 27, 2006
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LIS TED
AT NYSE

FOR IMMEDIATE RELEASE

CURTISS-WRIGHT REPORTS FIRST QUARTER 2006 FINANCIAL
RESULTS

Sales increase 9%; New Orders up 19%; Backlog at Rerd Level

ROSELAND, NJ — April 27, 2006 —Curtiss-Wright Corporation (NYSE: CW) today repditsancial results for the quarter ended March 31,
2006. The highlights are as follows:
. Net sales for the first quarter of 2006 increas¥#dt® $282.6 million from $258.5 million in the firquarter of 200E

. Operating income in the first quarter of 2006 dasegl 10% to $24.6 million from $27.5 million in test quarter of 2005. Operating
income was negatively impacted by compensatiorsaafst1.1 million associated with the adoption 885123R and higher pension
expense of $0.9 million from the Curtiss-Wright piem plans in the first quarter 2006 as compardtedgrior year. Operating income
for the first quarter of 2005 included a gain of@illion related to the sale of n-operating property

. Net earnings for the first quarter of 2006 decrdads9o to $12.3 million, or $0.28 per diluted shédrem $14.5 million, or $0.33 pe
diluted share, in the first quarter of 2005 (adddsfior :-for-1 stock split in April 2006)

. New orders received in the first quarter of 2006eA%388.0 million, up 19% compared to the firstgrof 2005
. Backlog reached a new record high level of $911illiam at March 31, 2006, up 13% from $805.6 milliat December 31, 200
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“We are pleased to report continued sales grow0D6 and again attaining a new record level okleag” commented Martin R. Benante,
Chairman and CEO of Curtiss-Wright Corporation. ‘Whour earnings performance in the first quartaswlightly less than expected, we
achieved solid results despite some unanticipabstholes, such as higher unfavorable foreign cayrénanslation and higher material and
transportation costs. Our expectations for theyfedlr remain unchanged. New orders were strongtim the first quarter of 2006 and fourth
quarter of last year which provides us with goodmaatum heading into the rest of the year. Our lmarkls never been stronger. In fact,
excluding our Metal Treatment segment whose seswace sold with modest lead times, over 65% ofsales for the remainder of 2006 ar:
our March 3'backlog. Our Metal Treatment segment experienaetgtorganic sales and operating income growtr086 and 22%,
respectively, in the first quarter of 2006. We disal strong organic sales growth of 34% and 21#droil and gas and commercial aerosj
markets, respectively. Many of our military and coercial programs are in the early stages of theufiaaturing cycle and the ramp-up in the
second half of the year will generate improved afieg margins.”

Sales

Sales growth in first quarter of 2006 was generatedtrong organic growth of 7% from the prior y€Hnis organic sales growth was driven
by our Flow Control and Metal Treatment segmentsctvexperienced organic growth of 11% and 10%geaetvely, compared to the prior
year period. Our Motion Control segm’s organic sales increased 2% in the first quart®006 as compared to the prior year period. The
acquisition made in 2005 contributed $5.9 milliarincremental sales for the quarter ended Marcl2G26 over the comparable period in
2005.

In our base businesses, higher sales from our Elomtrol segment to the oil and gas market and Na®y, higher sales from our Metal
Treatment segment of global shot peening and heairig services, and higher commercial aerospa@nues from our Motion Control
segment, all contributed to the organic sales drowbreign currency translation negatively impacaks by $3.5 million for the quarter
ended March 31, 2006, compared to the prior yedoge

Operating Income

Operating income for the first quarter of 2006 @ased 10% over the comparable prior year period.dEline in operating income was
mainly due to unfavorable sales mix in the Moticon€ol segment and unfavorable sales mix and higbsts in our Flow Control segment.
Our 2005 acquisition also lowered operating incdaiy€$0.9) million in the first quarter of 2006 dtgethe timing of their contracts. This
decline was partially offset by organic operatingdme growth of 22% in the Metal Treatment segm@aimpared to the prior year, operat
income in the first quarter of 2006 was also neg#iimpacted by compensation costs of $1.1 milagsociated with the January 1, 2006
adoption of FAS 123R and higher pension expen$® & million from the Curtis®¥right pension plans. In addition, operating incdiorethe
first quarter of 2005 included a gain of $2.8 rofflirelated to the sale of non-operating properagtly, foreign currency translation adversely
impacted operating income by $1.3 million for tivetfquarter 2006, as compared to the prior yeaonge




Curtiss-Wright Corporation, Page 3

Net Earnings

Net earnings decreased 15% for the quarter endedhVd., 2006, from the comparable prior year peritigher interest expense of $:
million was due to higher rates which lowered reahengs in the first quarter of 2006.

Segment Performance

Flow Control — Sales for the first quarter of 2006 were $121illan, up 11% over the comparable period last ysze to strong demand in
the oil and gas and naval defense markets. Alsggiewth in this segment was organic as there wer@cquisitions in this segment in 2005.
Sales of this business segment were minimally &fteby foreign currency translation in the firsacper of 2006 compared to the prior year
period.

Operating income for this segment increased 4%erfitst quarter of 2006 compared to the prior yEaiod. The operating income increase
was due to the higher sales volume, partially offgeless favorable naval defense sales mix, addititest and qualification costs in our
commercial power market, and higher research andldgment, material and transportation costs.

Motion Control — Sales for the first quarter of 2006 of $107.7lioml increased 8% over the comparable period leat yprincipally due to
the contributions from the 2005 acquisition of Inflachnologies. Sales from the base businessesdsed 2% in the first quarter of 2006 as
compared to the prior year period. This organicghoincrease was due primarily to higher sales BMJproducts, despite lower than plan
sales due to the impact of the 2005 Boeing steké,increased repair and overhaul sales in the esoiah aerospace market, offset in large
part by lower sales of controllers to the indusimarket and embedded computing products to thespace and ground defense markets.
Sales of this business segment were negativelgtatfcdoy unfavorable foreign currency translatio$20 million in the first quarter of 2006
compared to the prior year period.

Operating income for this segment decreased 21%héofirst quarter of 2006 compared to the pricaryeeriod. The decline was primarily
driven by lower cost absorption due to lower saf@sme in our embedded computing group, unfavorahles mix resulting from lower sal
of higher margin programs such as the F-22 anéthiepean controllers business, increased matergis @nd the margin impact of the
Boeing strike. Operating income of this busineggrent was adversely affected by foreign currenaydiation of $0.9 million in the first
quarter of 2006 compared to the prior year period
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Metal Treatment — Sales for the first quarter of 2006 of $53.6 imillwere 10% higher than the comparable periodyleat. The
improvement was all organic as there were no aitiuis in this segment in 2005. The sales growtb dr@ven by higher global shot peening
revenues in the commercial aerospace market alithgsttong demand in the heat treating businedsinvihe general industrial market.
Foreign currency translation adversely impactedsshy $1.6 million in the first quarter of 2006casnpared to the prior year period.

Operating income increased 22% organically forfitts¢ quarter of 2006 as compared to the prior yeaiod, primarily as a result of the
higher sales volume and favorable product mix. @fieg income of this segment was negatively affétteforeign currency translation of
$0.4 million in the first quarter of 2006 compatedhe prior year period.

Mr. Benante concluded, “Much of our revenues apeddant upon customer delivery schedules whicHtrigsuvariability from quarter to
quarter. We anticipated and previously indicated tur first quarter would be the lightest in 2G0& we reaffirm our full year 2006 guidai

of revenues in the range of $1.225 billion and $Q.8illion; operating income in the range of $158iom and $162 million before pension
expense of $5 million from the Curtiss-Wright pemsplans; and earnings per share in the range.60%81d $3.80 (pre-split basis) and $1.80
and $1.90 (post-split basis). Our backlog is strand at a new record level. In 2006, we should @gzeén demonstrate our ability to generate
longterm shareholder value by growing our sales andiregs. Our historical performance demonstratesability to execute our strategy a
achieve our financial targets. We continue to elgmee increased demand for our new technologiesymbwhich are only at the beginning
of their life cycles, which should continue to piae strong returns to our shareholders into theréutOur diversification strategy, the
continued successful integration of our acquisgjand ongoing emphasis on technology should asatio generate growth opportunities in
each of our three business segments in 2006 armhbey

Kkkkkkkkkk

The Company will host a conference call to disdhssfirst quarter 2006 results at 9:00 EST Fridgyil 28, 2006. A live webcast of the call
can be heard on the Internet by visiting the comjsanebsite at www.curtisswright.coemd clicking on the investor information page or by
visiting other websites that provide links to caigte webcasts.

(Tables to Follow)
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS
(In thousands, except per share data)

Three Months Ended Three Months
March 31, Change
2006 2005 $ %
Net sales $282,55. $ 258,48 $ 24,06t 9.31%
Cost of sale: 190,49: 172,71¢ 17,77 10.2%%
Gross profit 92,06: 85,76¢ 6,292 7.3%
Research & development expen 9,971 10,22¢ (257) -2.51%
Selling expense 18,34: 16,92« 1,41¢ 8.3t%
General and administrative expen 39,34 33,96¢ 5,37¢ 15.82%
Environmental remediation and administrative expsnge: (239 83 (321) -386.7"%
Loss (Gain) on sale of real estate and fixed asset 25 (2,919 2,93¢ -100.8(%
Operating incom: 24,61¢ 27,47¢ (2,860 -10.41%
Other income (expenses), | 304 (1249 42¢ -345.1%
Interest expens (5,439 (4,309 (1,137 26.2t%
Earnings before income tax 19,48¢ 23,05z (3,569 -15.4€6%
Provision for income taxe 7,211 8,52¢ (1,31¢) -15.4%%
Net earning: $ 12,27¢ $ 14,52 ($ 2,24%) -15.46%

Basic earnings per she $ 028 $ 0.3
Diluted earnings per sha $ 028 $ 03¢
Dividends per shar $ 006 $ 0.0%

Weighted average shares outstand
Basic 43,63¢ 43,02:
Diluted 44,13¢ 43,62¢

Certain prior year information has been reclassif@conform to current presentation.

Shares and per share amounts have been adjustéeproriorma basis for the April 21, 2006 2-for-Gcdt split.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

Assets
Current Assets
Cash and cash equivalel
Receivables, ne
Inventories, ne
Deferred income taxe
Other current asse

Total current asse

Property, plant, and equipment, |
Prepaid pension cos

Goodwill, net

Other intangible assets, r

Other asset

Total Assets

Liabilities
Current Liabilities:
Shor-term deb
Accounts payabl
Accrued expense
Income taxes payab
Other current liabilitie

Total current liabilities

Long-term debt

Deferred income taxe

Accrued pension & other postretirement benefite
Long-term portion of environmental resen

Other liabilities

Total Liabilities

Stockholders Equity
Common stock, $1 par val
Additonal paid in capite
Retained earning
Unearned portion of restricted stc
Accumulated other comprehensive incc

Less: cost of treasury sto

Total Stockholder Equity

Total Liabilities and Stockholders’ Equity

(In thousands)
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March 31, December 31, Change
2006 2005 $ %
$ 39,72¢ % 59,02 $ (19,299 -32.1%
258,45t 244,68 13,76, 5.€%
166,93( 146,29 20,63: 14.1%
22,90¢ 28,84« (5,939 -20.6%
12,16¢ 11,61¢ 551 4.7%
500,18! 490,46¢ 9,71¢ 2.C%
273,63t 274,82: (1,189 -0.4%
74,75¢ 76,00: (1,244 -1.€%
390,00 388,15¢ 1,851 0.5%
155,84« 158,26 (2,429) -1.5%
12,72« 12,57: 15z 1.2%
$ 1,407,150 $ 1,400,28! $ 6,871 0.5%
$ 591¢ $ 83t $ 5,031 568.5%
75,25 80,46( (5,209 -6.5%
56,77¢ 74,25: (17,477 -23.5%
11,45; 22,85t (11,399  -49.9%
45,51 43,05! 2,46( 5.7%
194,91! 221,50: (26,580  -12.(%
377,51. 364,01 13,49¢ 3.7%
53,25 53,57( (319 -0.€%
76,56¢ 74,99¢ 1,56¢ 2.1%
22,40 22,64¢ (23¢) -1.1%
25,02¢ 25,33: (309) -1.2%
749,68: 762,06 (12,38)) -1.6%
25,54 25,49: 49 0.2%
64,62( 59,80¢ 4,81¢ 8.C%
677,54 667,89: 9,64¢ 1.4%
(81) (12) (69)  575.(%
22,10¢ 20,65¢ 1,45¢ 7.C%
789,73( 773,83 15,89¢ 2.1%
132,25¢ 135,61 (3,356 -2.5%
657,47 638,22( 19,25 3.C%
$ 1,407,125 $ 1,400,28! $ 6,871 0.5%




Curtiss-Wright Corporation, Page 7

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION
(In thousands)

Three Months Ended

March 31,
%
2006 2005 Change
Sales:
Flow Control $ 121,160 $ 109,41 10.7%
Motion Control 107,74¢ 100,08 7.7%
Metal Treatmen 53,63¢ 48,99( 9.5%
Total Sales $ 28255. $ 258,48 9.3%
Operating Income:
Flow Control $ 10,866 $ 10,46] 3.8%
Motion Control 5,05¢ 6,41¢ -21.2%
Metal Treatmen 9,58( 7,82t 22.48%
Total Segments 25,501 24,71( 3.2%
Corporate & Othe (882) 2,76¢ -131.%%
Total Operating Income $ 2461¢ $ 27,47¢ -10.%%
Operating Margins
Flow Control 9.0% 9.6%
Motion Control 4.7% 6.4%
Metal Treatmen 17.% 16.(%

Total Curtiss-Wright 8.7% 10.6%
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About Curtiss-Wright

Curtiss-Wright Corporation is a diversified compdmadquartered in Roseland, New Jersey. The Conmgesigns, manufactures and
overhauls products for motion control and flow eohapplications and provides a variety of metahtment services. The firm employs
approximately 6,000 people. More information ont{3grWright can be found at www.curtisswright.com

HAH

Certain statements made in this release, includtagements about future revenue, organic revenae/ify, annual revenue, net income,
organic operating income growth, future businesgasfunities, and cost saving initiatives, and feteash flow from operations, are forward-
looking statements within the meaning of the Pe&gcurities Litigation Reform Act of 1995. Thaatements present management’s
expectations, beliefs, plans and objectives regaydiiture financial performance, and assumptiongidgments concerning such
performance. Any discussions contained in thisprekease, except to the extent that they coniatorical facts, are forwar-looking and
accordingly involve estimates, assumptions, judgseand uncertainties. Such forward-looking statetsi@ne subject to certain risks and
uncertainties that could cause actual results feedimaterially from those expressed or impliedaéRe's are cautioned not to place undue
reliance on these forward-looking statements, wisighak only as of the date hereof. Such risks andrtainties include, but are not limited
to: a reduction in anticipated orders; an econom@vnturn; changes in competitive marketplace andlmtomer requirements; a change in
government spending; an inability to perform custopntracts at anticipated cost levels; and otfamtors that generally affect the busin
of aerospace, defense contracting, electronicsjmeaand industrial companies. Such factors araitled in the Companyg’ Annual Report ¢
Form 1(-K for the fiscal year ended December 31, 2005 attsequent reports filed with the Securities anchBrge Commission.

This press release and additional information iaiable at www.curtisswright.com

Contact: Alexandra M. Deignal
(973) 59-4734
adeignan@-curtisswright.co




